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supply of the United States in 1936.

They are concerned in part with the internal behaviar of the quan-
tity and velocity of circulation of the money supply itself with its
trends, seasonal patterns, amplitudes of fluctuation and the like; and
in part with the relations between the money supply and such things
as prices, industrial production, national income, security transaction,
ete.

The most significant conclusion in his analysis is that currency and
deposits apparently move with or after, but not before, the several
measures of genmeral activity, and hence are a passive rather than an
active factor at the start of the changes.

In this paper 1 emphasize the relativity of the rate of interest and
the circular velocity.

An Economic Cycle Explanation beyond the
Cobweh Theorem

Tadashi (Gan) WATANABE

Feonomists tend to explain economic cycles by disequilibium within
an economy. The best known case is the cobweb theorem. However,
the relationship of business cycles to non—economic factors such as
the cyclical nature of solar activity is most important. The statis-
tical evidences are presented.

The Study of Images of Jews in Poems
of a Jew by Karl Shapiro

Yorifumi Y AGUCHL

This paper treats images of Jews in Poems of a Jew by K. Sha-
piro. Through analysis of the main images there, the writer tries
to identify Shapiro’s views on Jews and the world in which they
have lived.

The former half (1-4) is devoted to the study of images of Jewish
consciousness. They are studies in connection with Freud’s concept
of Judaism. According to Freud, Moses was killed by Jews and
there are two reactions to this murder on the part of Jews. One is
the positive reaction and the other is the negative. Images of these
two reactions are found in Shapiro’s peems. His concept of Judaism
is also pursued. His idea of Jews' relationship to God is explained.
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The latter half (5-8) is devoted to the study of images of the Je-
wish relationship to the Christian world. Representations of the Jews’
sufferings, of their exiles, of Shapiro’s views of Christian churches.
and of his social criticism are taken up.

Death and Life of The Red Pony
lkuzo TANAKA

Studying Steinbeck’s works which were written in California, we
detect one major motif: glorification of life. To study his view of
life, T have selected The Red Pony, which, [ think, indicates the motif
most simply and clearly. The Red Pony consists of four stories. Each
of them has its own theme and together they make up onec design. 1
have tried to see each theme and the relationships.

Two Aspects of The Winter’s Tale
Shozo TAKAHASHI

There are two aspects in life. One is the aspect of darkpess and
the other brightness. In this play, these are well matched and each
individually developed in the various experiences of life.

Leontes’ jealousy, representing the greatest problem of the human
mind, shows the aspect of darkness. In his malice, we find some
much significance, such as Sin and Death, and Nothing and Justice.
The symbolism of Perdita, Hermione's grace, and Autolycus’ humour
show aspects of brightness, such as love unchageable in distress, purity
and sincerity of human nature, and a firm determination to overcome
human vices.

In this play, Shakespeare shows the most malicious mind and despica~
ble deeds, and at the same time he skillfully describes the most graceful.,

Studies in the Refraction Found
in New Testament Translations
Kunio KATO

Presupposing the necessity of thorough study of the Old Testament,
the writer tries to find ‘refraction’ in such as Latin, French, German,
and English.

Then reading through the Syriac Version, (the Peshitta,) the writer
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