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ISR S E U OB T 55 & DS & by, BB
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HRFREL LU ToEY

[® )
B E EEEE LRI R (1890~1934)
BA K
P ) #E i iji} s 3B
@ | B o & | n | u ! -
i B B (1+3|1+442+1 ™
= &7 & 1 1+3 | 1+4
2 3 4 5 6 7 8 9
488/ 3,993 2,205 0.236] 0.410 0.519] 4,934] 3,236
498  4.126) 2,351| 0.242] 0.425) 0.498| 5,126| 3.351
586 4,572 2,629) 0.222 0.386| 0.576 5,588 3.645
51§ 4,516 2,524) 0.239 0.428| 0.477] 5,597| 3,605
680l 4,587 2,502| 0.212] 0.375| 0.700] 5,559 3,564
631 4,838 2,744| 0.201| 0.354| 0.6500 5.809| 3.715
832 4,841 2,703 0.201 0.360| 0.546| 5,815 3.677
628 4,979 2.763| 0.203] 0.367| 0.620 5,992| 3,776
688 5,615 3.251; 0.205 0.354! 0.598| 6,765 4,401
723|  6.545 3.941) 0.180| 0.299 0.612| 7.726] 5,122
730 7,104 4 304| 0.184] 0.303 0.575 8409 5.609
808] 8,097| 5,054] 0.169] 0.271) 0.590| 9.465 6,492
848 8,910 5,491) 0.157] 0.255 0.605] 10,311] 6,892
857 9.416) 5,687 0.160) 0.266) 0.568] 10.926] 7,197
991 9,880; 5,963 0.155| 0.258| 0.648] 11.402| 7,492
994 11,126 6,634| 0.143] 0.240) 0.624] 12,720 8 228
1,016 11.862) 5.953| 0.145] 0.247] 0.591| 13,582] 8,673
1,114) 12,8700 7,290| 0.129{ 0.228| 0.672| 14,529 8,949
1,368 12.565 6,652) 0.133 0.251} 0.820| 14,235 8.322
1,452/ 13.669| 6,886 0.120| 0.230 0.884] 15,313] 8530
L,424] 14,710 7,707 0.114] 0.218] 0.849 16,388 6.385
1,854 15,547 8,192| 0.107] 0.203 0.936] 17,207] 9,852
1.573] 16.683 8,204] 0.103 0.209 0.919] 18,330 9.91§
1,561 17,133/ 8,085 £.099 0.211 0.917) 18,836 9,762
1,639 18,108 9,336 0.101] 0.195 0.901{ 19,928 11.176
1,458 18.875 9,265 0.099| 0.201{ 0.783 20,738 11,127
1,486 22,2300 11,784| 0.097] 0.184| 0.687 24,393 13,047
1,502 26,106 13,021| 0.098] 0.197| 0.588 28,670, 15,585
897\ 28,606 15.050| 0.125! 0.238) 0.250] 32,190 18,635
997 32,790; 17,697 0.118) 0.219| 0.257| 36,669 21,576
1,076) 36,657 18.656] 0.112 0.235] 0.245 41.047| 23,047
947| 34,628 17,270/ 0.114] 0.229] 0.239| 238,592 21,234
830| 36,388 16,507 0.1000 0.220) 0.228| 40,021 20,140
797| 39,551 17,3110 0.102| 0.232) 0.198| 43,577| 21,337
912| 41,864| 18,174 0.094] 0.217 0.232| 45,802 22,112
951 45,486 19,934] 0.083| 0.194] 0.246] 49,350 23,708
998 47,719 20,178 0.082| 0.193] 0.256| 51,608/ 24,0683
1,008 50,305 22,861 0.076| 0.168) 0.262] 54,148 26,704
888 52.639 28,356( 0.074] 0.167] 0.227] 56,548) 27,265
820 52.5480 23,408| 0.075] 0.168| 0.209] 56,475 27,334
866 52,325 22,661| 0.070 0.161| 0.237 55,981| 26,317
884 49,996 20,506| 0.079 0.192] 0.224] 53,934 24,444
792 41,249 16,124 0.119 0.304| 0.162 46,153] 21,028
676 37,138 15,484| 0.136( 0.326| 0.134| 42.186| 20,532
714 42,011 18,908| 0.111] 0.247| 0.153 46,671| 33,563
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BiElFE L LTOEY

2% WeATLTWE (1919~1934 PEED =F F
5 % meswmesk H,| 5 % memsmesw) Y,
1 2 3 1 2 3
1919 1 A 3,930| 16,680 0.236f 1923 1 A 3,720 17.220] 0.21¢
2 v 3,9301 16,910 0.232 Lo 3,810 17,250 0.221
3 v 3,950 16,980 0.233 3 3,860 17,140| 9.225
4 3,940 17,510 0.225 4 3,910 17,380 0.225
5 3,920 17.600| 0.223 5 3,970/ 17,370 0.229
6 5.380 17,7000 0.219 6 4,080 17,310 0.239
7 3,880 18,120 0.214] 7 u 3,960, 17,250 0.230
8 3.940, 18,130{ ©.217 8 v 40100 17,130 0.234
9 » 4,020 18,730 G.215 9 4,040 17,2600 0.234
10 » 4,100] 18,590 0.221 10 4,020 17,5200 0.229
1 4,220 18.4601 0.229 11 u 4,080 17,460 0.234
12 n 4 240\ 19,100 0.222 122 » 4,100, 17,62G| 0.233
1920 1 A 4,080 18.780 ©0.217)| 1924 1 A 3,870 17.650| 0.219
2 v 4,260 18 540/ 0.230 2z 3,980 17,520 ©.227
3 ¢ 4,3004 18,780 0.22¢ 3 4,010 17,680 0.227
4 v 4,340f 18,740, 0.232 4 3,960| 17,750{ 0.223
5 v 4,370 18 68¢) 0.234 5 n 4,000 17,710p  ©.226]
6 ¥ 4 390 18,660, 0.235 6 3,940 18,170 0.217
7 4 4,390/ 18,450 0.238 7 3,840, 18,400 0.209
8 4.480; 18,260 ©0.245 8 1 3,930 18,680 0.211
g 4 58G| 18,560 0.246 9 3,920 19,150 0.205
10 v 4,650/ 19,030 0-244 10 » 3,970| 19,430 0.204
1 4,560 17,760 0.257 11 » 4,050, 19,520 0.207
12 v 4.500 17,8800  0.250 12 » 4,030 19,600 0.206
1921 1 A 4.2400 17,570 0.2411 1925 1 § 3,8301 19,5000 0.196
2w 4,230 17,470 0.242 2 n 3,890, 19,5200 0.199
3 n 4,120 17,590 0.234 3 n 3.870) 19,600 0.197
L 4,090 17,290 0.237 4 1 3,840, 19,780 0.194
5 4,040| 17,270 0.234 5 o 3,800 19,730 0.197
6 3,960 17,270 0.229 6 3,860 19,930 0.194
7 3,8700 17,080 0.227 7 3,840/ 19,920{ 0.193
g8 3,830 16,730 0.229 8 3,910 19,880; 0.197)
9 3.8401 17,020 0.226 9 n 3,960, 20,2000 0.196
U 3.810) 16,830 0.226 10w 3,990/ 20,3900 0.196
1 » 3,780 16,640 0.227 11 » 4,050 20,200 0.200
12 » 3,820/ 16,570 0.231 12 » 4,090/ 20,580 0.199
1922 1 A 3,600 16.600 0.217| 1926 1 A 3,860 20,440| 0.189
2 o 3,640 16,300, 0.223 2 n 3,910, 20,300 0.193
3 3,650 16,070) 0.227 3 n 3,880 20,140/ 0.193
4 n 3,630 16.440, 0.221 4 3,920, 20,140 0.195
5 3,6200 16,570, 0.218 5 3,930, 20,190 ©.195
6 v 3,630 16.5101 0-220 6 v 3,890 20,180 0.193
7w 3,590 16,650, 0.216 7 n 3,020, 20,3400 0.193
8 » 3.630{ 16,400, 0.221 8 3,950, 20,370 0.194
9 3.740] 16,500, (.227 9 n 3,990 20,920 0.191
0 » 3,760, 16,740 0.225 10 4,040 20,940] 0.193
11 » 3,800 16,580 ©.229 11w 4,0600 20,960| 0.194
122 v 3,890 17,320 ©0.225 12 4,110 21,380 0.192
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FHTRE L ToRE

A & Beawmesnxl (2,0 o8 % ’ﬁéé@ﬁ'iﬁﬁ}ﬁﬁ =
1 2 3 1 2 3
1927 1 A 3,870 21,280 ©0.182 1931 1 R 3,710| 21,3200 0.174
2 3.890| 21,420 0©0.182 2 3,750 20,970, 0.179
3 » 3,860 22,090 0.175 3w 3,780 21,2700 0.178
4 3,880 22,150 0.175 4w 3810 20,920 0.182
5 n 3,880 22,440 0.173 5 3,840] 20,490 0.187
& » 3,840/ 22,860 0.168 6 53,0400 20,5100 0.192
7 n 3,8000 22,8400 0.166 7 n 3,960] 20,180 0.196
8 n 3,860 22,670 0.170 8 4,160 19,6000 0.212
9 « 3,950 23,080 0.171 9 n 4,340] 19,610 0.221
10w 3.950{ 23,1200 0.171 10 » 4,630 18,700, 0.248
11w 39700 22,9900 0.173 11 = 4.660] 18.170) 0.256
12w 4,020 23,6200 0.170 12w 4 780 18,210 0.282
1928 1 A 3,720 23,5200 0.158| 1932 1 A 4,790 17,4700 0.274
2w 3.710 23,0200 0.161 2 x 4,770 16,880  0.283
3w 3,79 23,280 0.163] 3 v 4 650 16.800 0.277
4 3.810( 23,360 0.163 4 v 4,740 16 3200 0.200
5 n 3,840 23,230 0.165 5 u 4.690( 16 400 0.285
6 3,910 23,3600 0.167 6 4 900 16,120 0.304
7 3,800 22,920 0.168 7 n 4,960( 15,520 0.320
8 n 3,880 22,6000 0.172 8 w 4,9501 15.580] 0.318
9 » 3,900 23,0200 0.169 9 n 4,940 16,3000 ©.303
10 = 3,860 23,1200 0.167 10 # 4,920 16,300 0.302
11 » 4,020/ 23,340 0.172 11« 4,940/ 16,180 ©.305
12 n 4,000 23,600 0.169 2w 4,960 16,110, 0.308
1920 1 F 3.730) 23,380 0.160] 1933 L A 4,940 15,970 0.309
2w 3.780 23,070 0.164 2w 5,780 15,360 0.376
3 o | 3,830 23250 0.165 3 w | 5,580 No datal No data
4w 3,800i 23.000| 0.165 4 5,200 13,980 0.378
5 3,790 22,990 0.165 5 w 5,120 14,6500 0.349
6 3.930( 23,4100 0.168 6 5,050 15,480 0.326
7w 3,880 23,2200 0.167 7 4,950 15,360 0.322
8 w 3.970| 22,950 0.173 8 4,520 15,7300 0.313
9 3,9400 23,240 0.170 9 n 4,950 15,900 0.311
0 » 3,940| 23,2500 0.169 10w 4.9300 15,980 ©.308
11 # 4,000 24,000 0.167 1 » 5,0100 16,270] 0.308
12 3,920 23,3200 0.168 12w 5,0800 16,430 ©0.309
1930 1§ 3.6600 22,9300 0.1600 1934 1 H 1 4,580 17.1500 0.267
2 n 3,6900 22,4500  0.164 2w 4,620 17,7200 0.261
3 3,670 22,6600 0.162 3w 4,660 18,110( 0.257
4 3,610 22,680 10.159 4 w 4,640 18,2000 0.255
5 3,680 22,480 10.164 5 4,640 18,210 0.255
6 n 3,660 22,660 0.161 6 4,660 18,900  0.246
7w 3,580 22,320, 0.160 7 4.630/ 19,090 0.242
8 3,680 22,000 0.167 8 4,700| 19,120 0.248
9w 3,850 22,2300 ©.164 9 u 4,760 19.340| 0.246
10w 3,620 21,9400 0.165 10 o 4,760, 19,280 0.247
1 n 3.7400 21,810, 0.171 1no» 4,840 19,370, 0.250
12 » 3,9200 21,700 ©0.181 12 n 4,600 20,4200 (.230
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1924 45.80] 22.40|71.9(69.6 1.57|1.52[ - 3.2113. 11} + 5.0+ 3.5— 1.0
1925 49.35) 22.87\76.6(74.3)--- 1.68)1.64 3281312 x s 4 6.5+ 6.5 4
1926 51.61| 24.4780.377 .9+ 1.56/1.51)- 3.293.19)----- + 2.5+ 4.5+ 2.0
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1932 46.15] 2118 39 4| 0,85 e 1.86(—12.0/—28.0,—18.0¢
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1926 5.5 34.0 329 | 1385 | 10.35 4
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The Mechanisms of Part-Time Farming
in Japanese Agriculture

Tadayuki SUGIUVE

The purpose of this article is to emphasize that one of the most
useful means to elucidate the problems in Japanese agriculture is to
grasp the mechanisms of the shift from full-time to part-time farming.

Part~time farmers are classified by the degree of the shift, and the
process of the change 1s analyzed in each class. It is shown that one
of the most important controlling factors of the increasing tendency
to discontinue farming in Japanese agriculture is the rapid shift from
full-time to part-time farming. The nature of this shift characterizes
the process of transformation of farmers into poorer peasants and
taborers.

Metzler’s Criticism on Hawtrey in His
Inventory Cycle Theory

Osamu MIURA

This essay investigates Metzler’s theory on the following three points:
(1} Metzler’s criticism on Hawtrey’s inventory cycle theory. (2) De-
velopment of Metzler's own theory. (3) General observation of bath
theories.

Metzler asserts that Hawtrey’s theory is based on the acceptance of
Say’s law and on the introduction of limiting factors to explain the
turning points in business cycles. This eriticism of Metzler's should
be interpreted as the borderline that divides the modern business cycle
theories from the traditional ones,

It can be said that one of Metzler’s contributions is that he developed
his theery from Lundberg’s dynamic sequences and thus clarified where
Hawtrey’s theory should be placed in the general theory of business
cycles.

Money as a Means of Economic Control
Masuo ONODERA
J. W. Angell published studies on statistical data of the money
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supply of the United States in 1936.

They are concerned in part with the internal behaviar of the quan-
tity and velocity of circulation of the money supply itself with its
trends, seasonal patterns, amplitudes of fluctuation and the like; and
in part with the relations between the money supply and such things
as prices, industrial production, national income, security transaction,
ete.

The most significant conclusion in his analysis is that currency and
deposits apparently move with or after, but not before, the several
measures of genmeral activity, and hence are a passive rather than an
active factor at the start of the changes.

In this paper 1 emphasize the relativity of the rate of interest and
the circular velocity.

An Economic Cycle Explanation beyond the
Cobweh Theorem

Tadashi (Gan) WATANABE

Feonomists tend to explain economic cycles by disequilibium within
an economy. The best known case is the cobweb theorem. However,
the relationship of business cycles to non—economic factors such as
the cyclical nature of solar activity is most important. The statis-
tical evidences are presented.

The Study of Images of Jews in Poems
of a Jew by Karl Shapiro

Yorifumi Y AGUCHL

This paper treats images of Jews in Poems of a Jew by K. Sha-
piro. Through analysis of the main images there, the writer tries
to identify Shapiro’s views on Jews and the world in which they
have lived.

The former half (1-4) is devoted to the study of images of Jewish
consciousness. They are studies in connection with Freud’s concept
of Judaism. According to Freud, Moses was killed by Jews and
there are two reactions to this murder on the part of Jews. One is
the positive reaction and the other is the negative. Images of these
two reactions are found in Shapiro’s peems. His concept of Judaism
is also pursued. His idea of Jews' relationship to God is explained.
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