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a new perspective to the agrarian problems of the present time,

An Analysis of Major Business Cycles
in the Japanese Economy
Tadayuki SUGIUE

Professor Miyohei Shinohara has proved by an analytical method
which uses the ratio of private equipment investment to the gross
national product that there have been two major cycles in the postwar
Japanese economy. He thus points out that today’s Japan is on the
upward phase of the third major cycle.

Using the same method as his, it is found out that there already
was a major cycle before the end of the Second World War. This
major cycle started after the Japanese capitalism had transformed
itself into the state monopolistic capitalism. It is, thetefore, contended
that since the time of the transformation into the state monopolistic
capitalism Japan has experiencéd three major cycles and is now on
the upward phase of the fourth cycle.
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