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Masao Sekine.

An Economist’s View of Mathematics II
Tadashi WATANABE

J. M. Keynes’ General Theory introduced several new words in
economics. The writer interpletes those words or ideas in mathema—
tical form, such as:

1. Investment multipliers are the differences denoted by ratios.

2. Liquidity preferences are the converse of interest rates according

to time.

The interest rates should be the one of incentives to accumilate
capitals, .

The demands for capitals are determinant of interest but the rates
should not be invariable with time in bank managements and general
economics. Moneys should be issued according to the economic
growths.

An Observation on Inventory Behavior
—An Approach from the Marketing Viewpoint—

Osamu MIURA

The purpose of this essay is to review critically how the fluctuati-
ons of inventory and inventory investment, generally called the
Kitchen cycles, have been dealt with by economists in the past and
what problems are involved in them. This essay is a trial approach
1o the problem of inventory behavior from the marketing viewpoint,
and has three sections:

{1) Definitions concerning inventory and inventory investment.

{2) Discussion on various observations on inventory fluctuations.

{3) Analysis of factors in inventory fluctuations.

Historical Identification of the Postwar
Japanese Farmers
Takaaki OHTAWARA

This essay discusses whether or not the category known as Farze-
{lenbauer can be applied to the farmers in postwar Japan. Through
the analysis of critical issues such as the nature of landhelding and
the relationship to the developmental! stages of capitalism, an affirma-
tive conclusion is reached and presented here. This conclusion gives
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a new perspective to the agrarian problems of the present time.

An Analysis of Major Business Cycles
in the Japanese Economy
Tadayuki SUGIUE

Professor Miyohei Shinohara has proved by an analytical methed
which uses the ratio of private equipment investment to the gross
national product that there have been two major cycles in the postwar
Japanese economy. He thus points out that today’s Japan is on -the
upward phase of the third major cycle.

Using the same method as his, it is found out that there already
was a4 major cycle before the end of the Second World War., This
major cycle started after the Japanese capitalism had transformed
itself into the state monopolistic capitalism. It is, thetefore, contended
that since the time of the transformation into the state monopolistic
capitalism Japan has experiencéd three major cycles and is now on
the upward phase of the fourth cycle.
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