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AT HBSEBDOAYELLTE Y, vl XOBEFCRERKREFEE
4l BTNV E BT bbb, HAD 2V VARITHRI B L
FRCHFHECED B LLEHBARRRTO R v FYERIET 1515
PRk LT, FREATVAY—F ED MBIEFH] ae &
HHLDELTELLRT W, $05|FFHAEAEFHLV5LD
b bAEY FAERTEY, FHABTRHIESL T, WHRTIR
WE M iR i LT o, B0 7 E s Bk S WA R BT RILE
SEFTERRICEL L0 TH Y, DB BTOERR TR it
A F Y ADBARBICIE SR T, THZ I LI LEgD 5h Ty
5 THEE | i TWEBARTERRCE-TEAS TRV SR T
WBRY PR TRS Y OAERSEERch D, CORBFRI=AV
AEBHMEFITER SR (AHGRMEACTE 1) OTH D &
5B BEFH) &= switbasnTutes 2 3L Ehn
Wi S 0R M3SER AARAETHTHHLOMINLDL
A THBEES ThEmL Ll ==+ vy [HE! & [T
EABERED| - LTHLL, Fvarnr s Frdvyyyan [HE
LEEFHONZRER | LLTHLELTV50%, Whid¥AT ¥ o8
DT I ELE 57 bR BR DD TH B,

4. A5 vAv— b FCkF 55 FREREOREK
— LA NI VAR —RITEFOMDEH —
(1) National Monetary Commission, Interviews on the Banking

and Currency Systems of England, Scotland, France, Germany, Swi-
therland, and Italy. Washington. 1910, & X b1 £ ADOBANBTO
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TEEHRBZ Lin D,

(2) T.E. Gregory, The Westminster Bank Through A Century
(19363 in 2 vols. %, FHRMIGCH MTE—RABITIC BT DEERBTE <
—F vV h AV — my ¥V EESBEBSHO DI — )
(THRXE: - BEEZPR) HIBBI-46HT, v =Rt I VA x— 8T
DN EB~OEE Y E-> TELRLD L FA—OETHE->TH A
eI,

% & b2 Ta X 5,

NMC ol1vx Ee—| ORT, 2ot viifTeev Py -
a AV EPA Ly 78T, AFVvAY- v hoRETHE (BZTTFHE
Bl OHEBEERBOATVBECE, DF¥DLSKEEL TG-S, oD
MEAFL, 1908 FECHABTO MFIFFHREE 254 1F s
PORVIBERACFHEOSIZICA 300 LI L TV & A
950 NNM.C. D [t v 2 ¥ o — | OERIZO-TIE, M7 TE—Rk AR
BRIo v v ¥ B1751% (7227 2vA)) ([HLBHE] 514 8,
1976 4£) % 4 I,

==& YHRITO R,

MRl REAOS7vRy— pho TS L FIETEL 3 BF &858
EXEEA TV DHEIC Y o THEB SN AT BARTAEZH b0 TL
I 9y

B E5TT, TOREAER, —EB2HE~0RECHLTER
RE LR E bR YSE b L TR 4, 22 Th
DILERR, ERTHASA-ERTWET, COI LRMTORTETS
LRIERIC S S oo Tk h €A, BMEC 5 5 HBEICR /o T
BO, THAHEHTE L COREL L - TH D EL 1 5, Bk
Open Credit* L35 DIRBIRLTHED T8 A, FRFLOGIE NS
DHATA A —Eh T 2T, (FATRERREYRTT D)

Bl 2oS—ik, (%, 3% BEHEECL xS,

B Ao ThicwTWiMEH L THC MAko S L EIHEESETT
Fa

F TR BOFEBREEAEAN L v v FYUADBRED L - T
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HaRfcdb DGl x5y

w2y o, FhLOTHiLe Y FYOBREOLDIERY SR
LOTEH, vy FY eI HIhibOTRRLTH Y THA, Th
SR TR D ISR b D TY, AL oLy -2 TT, &
Hev ¥ YOREESPERA VI CERREBIILLETEE, &
IR OREER, YFHTOEWKEIHSHET, 2HZATD
s STRTEEL T D 1, phiErhd TRELRTELRIDY
T e, BFEFOFEHOIF R L ET (pp. 37-38.)

Y KV - DaAd YAy ETORE,

RS HiFo A5 vA vy — brRic THE% Ot D 5% FR ] acceptances
on account of customers &\ » DA TI0H FAb b T, (G
T AU A NCHET ALl T FAERCE L A7 Y AY - P
FTERTV3) ChbOFRIHFOBRESRITE CTRIBL, BT
DIEG I ABTFHTL L 58y

% x2. BANESCRIELLLOLSY T, BEOWIIE
AEEORGLEERRCECTRIEL 2 L D, WheLHRHERER
(GEM7eIEEN Y 5D EELE) bd b T, THLO LS AEK
3L < IERON OBE, B0 A CRIEORES AVl thiiAo b
CORMBYIRBCFELREIHT I OERLE T,

Fl e TwoRishR, FRERE T

& FhiftfRIhid,

Bl %05, FOLyicfERERETh

% KESEARTEHRCES T, HIHVIVENBRELREE bl
T, O ARARRIST, FRERE T, MFEEHFECC
AT o] (R

MR BergLHtocdid, FHElEds0m, E50LTTT
o

e O EWCFERIEY BT oS RoSIToRRC R, TLE-
Thdh, RERF0L i hEBEIETLOTT, XYM, HD
W E T TLE TS T, CTERYEMTEERR, TozoR
Wicfe- CTHiFAFEFH usance FHRHEL ¥4, €, & riiBEATE
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H—k KR = v Vv oSBT FESIFeonT (JR)

ChALTE, =Y P dpicidtizcol s o GR»54%
CrhiuwitLERA, A BEMoEERIRI HTOoRHETORED
HiEn, M Ehcfs oot

Bl 30k hEBAEBr e Y FYT—HFER prime bll 21T
MR TwadOYELTRLDTT,

% iEvol (pp. 64-G6)

T. E. Gregory, The Westminster Bank Through A Century. 1936.

CofT, COEFOFHITIC o TOEREE YA BHKSTERT
Fh EiFeo s sic U TRE- T &, MrcKrAEL TS
NAEXED, CORSFMAETTE L 1880 R L D BITILENED
CHEEL TP E LT AERYHA LD EWTE D,

1869 F MWD ALY —~FdT ¥ - A F 3 VA Z— HITD acceptances
[ EFER | ORRBETARIh T3, (vol L pp. 262-263) 75, =@
1,075 F RV F Ev-a85uE, vol Il BFED A5 vAv—-+ FEIE
ELTEES) BTl 1868 EROBHTH Do AT VAY— b OET
% o OREICL (1878 &% CoORBEIT - TiL), circular notes (1B
£9% | % endorsements [HEFTS| &, acceptances [F|EZFH] O
AR BIL T by

Lal, COEFOEBTEL, ThC>-o5< 1875 ERFRTHES
B&HETO YA I VAL— RTEEZ vA 7 OEEC2VTORER
(vol I pp. 263-264) %, WA L@ 513 | sl S T O Tk
<, B G o X DI EIEE LCD T2 | hindes T, 1886
EETRERSN R it - ol GEREoROERIA vol [ pp. 269-
271) T X D WAER O ARSI i,

L LHERIiZA A5 vAYy—t Loy oA T 3 VA2 —H1TD accept-
ances DFFOEICRIND LT, FlEOe v ¥y & HAHRTE
Ho<duiE 1890-1907 {E0 A0 = D |ITOHSAEH L b TERTH
i, 1890-1907 O HRic 2T OHffTE = v F YO RE AR
FOFNEERBOMAYS 2 OfREACTH LR TER L,

HI1ET L b A5 vAY— b D T31ZFH] acceptances DEjE
B, T < L, acceptances &5 RLOBEA 1864 £ BHE bR
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FBlE v=aAt:vAS—RTOTERES
T. E. Gregory. The Westminster Bank, vol II. pp. 304-307
acceptances £ 000

£ |wEsw | sty | KeTw | £ | saww | jeen | BaTw
1864 - 807 - || 1886 591 443 30
5 - 1,555 - 7 626 308 35
6 - 905 - 8 656 336 28
7 - 903 - 9 693 522 22
8 - 1,075 - || 1850 756 297 23

9 - 021 - 1 687 356 13
1870 - 883 - 2 603 272 5
1 = 1,016 - 3 632 248 5
P - 1,273 - 4 663 264 5
3 - 1,081 - 5 616 238 5
4 - | 1,08 - 6 696 169 3
5 - 1,236 - 7 695 231 4
6 - 929 - 8 705 145 g
7 - 1,035 - 9 37 182 4
8 - 719 - i 1900 619 142 9
9 493 833 56 1 589 124 10
1880 467 648 66 2 581 224 10
1 560 710 110 3 584 226 7
2 616 617 87 4 508 301 2
3 568 399 76 ] 534 1,121 5

4 573 437 47 6 637 1,312 8

5 554 337 31 7 1,049 1,764 5

- - - 8 1,031 1,231 18

(acceptances % 1861 4 X b LB FHE D IC &S b Tuhios, Ll
ERVOHBELTAT YA Y— b DARAKCHE -, vol I p. 385),
1879 “£ % Ci% circular notes ¥, endorsements ¥ acceptances DHIZ S
Hbhh 5, 18754 h 5 circular notes 3 endorsements 3, accept-
ances 7 DAFRERSL U CBW bt d, FRE AL acceptances &\ 3T
v Av—1t LOEBR (Contra Entries & & O, b~ T) 1879 FELL
BRL XL DETORABLBAEE L L TOFEIFLERL T
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BDTHB, ST AATF VA — b ED acceptances & circular notes
R4 A7 S, 2Rl circular notes DFHKE L, LHLL{HED
BY4E p%3H8E LT acceptances ¢ 5% circular notes L H & {7 DOM,
OB 19056 F£TH B, LA L acceptances & circular notes # I
TAHBERE—EEZTHDONED D I BRI TH B & D LI
WEYEBCHBETIEEITE e Do &b 1890 FHREIT 2V
R P N

X, Wohon v VOERETOAT vAY - P DRI
X0, BAEEEYRNAELLTCH3IEFEREE, L=V ¥ VO
DELBFEYH HH TR &M, AT VAV FPOLETREDI SR
HERTHEhEL X i,

BrosE ow o AR 3 VAR BFT (1893 45) O8lg, AT Circular
notes (IEFM) & Credits on agents (fREFEZEE) # T T\ Do
WFLEABEETH D, BEIENERLERD D5, TRAL

E2%k London and Westminster Bank, Limited

Balance-Sheet Dec. 31, 1833
(Liabilities OABITH)

£

Current accounts & deposits e 26,486,682
Circular notes, credits on agents, rebate on bills

discounted not yet due, and other funds  --o-oeees 631,554
Aecceptances e 248,389
Liabilities by endorsement (bills negotiated

for customers) e 4,715
Capital paid wp e 2,800,000
Rest or surplus fund e 1,655,620
Balance of undivided profit, June 30th, 1893,

£ 61,753 ; net profits of the past half-year,

£ 163,368 e 225,122

32,052,083

{5 London Economist. Banking Supplement. May, 19, 1894.

{3 Assets Oz,
Liability of customers for acceptances, as per contra £ 248,38%
Liability of customers for endorsement, as per contra £ 4,715

2P D,
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T, AlEMD Acceptances (51 FEEAE) & Liabilities by endorse-
ment (bills negotiated for customers) [FHEEIC L HAKCHTS
A - BEOIHERE LT oTHBW, ThEnsH—&#Eo
Contra Entries # EERICH - T, £{fAERTHES, vV FvD
RELERETE, ThrERFEL L, TOFRBICEE L THighei
HEWVD LS LIS LI VDTH S,
$3F, A= AT (1893 F) og, HCERBERES L L T
20k, AT MTEE#EE | oFic A - T3 circular notes &, 37
OFFE A/ LT\ % Drafts current (payable within 21 days), custom-
ers’ acceptances advised, & ¢, CH#h %, Z@ drafts current (payable
within 21 days) 218 &iCif 28 [=HMORESR ) hE—FHoFH
(R FARfTOREFE) & LR L Twicd D TH %, customers’ accept-
ances advised » W5 DIXI FIWFEIFTED MEXRBETHRE © =4 X !
%#3%  Parr’s Banking Company and the Alliance Bank, Ltd.

Balance-sheet Dec. 31, 1893
(Liabilities ®&IETF D)

\ £
Capital paid wup 1,000,000
Reserue fund 1,000,000
Due by the bank on current accounts,
deposits accounts, deposit receipts,

and circular notes e 10,262,682

Drafts current (payable within 21 days), '
customers’ acceptances advised, & c. 98,645
acceptances on behalf of customers 00000 e 2,145,008
Forcign bills negotiated e 12,025
Dividend to be now paid . 47,500
Dividend to be payable onist May = «reenee 47,500
Property account e 5,000
Balance of profit and loss, carried forward 33,063
14,651,413

(i) London Economist. Banking Supplement May [9, 1894.
() Assets fic
Acceptances on behalf of customers, as per contra £ 2,145,008
Foreign bills negotiated, as per contra EA 12,025

2B B,
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AR KT = v F v OB TOFHS |Fwon T (Ha)

SPITOMAZEN e v ¥ VERBECHSHMOBEATRDHD &y —AD (C)
ELTRLTWD 4D GHLBMT Thd, Z 2R ThizwLic
A big\v~Z vy Dralts current, customers’ acceptances advised,
& ¢, i, A-ADRG TREEHERS) O—BokicioTiLw
mrkdbhb, Fhicm T, Acceptances on behalf of customers &
Foreign bills negotiated 2%, Contra Entries #ff T, @AM BERD
HEniR Y FEBOYIZ L, BASTOR Y VR TR LUWIS
TONEERERORELHbLL T\ 5,

Acceptances % Endorsements ¥, 7+ 238o 9238 VARSI
INEABTROIIRTHY, BETH L, EOILEAT YAV}
b Acceptances & Endorsements W EhE (MEESEFEC | L H
EMATVAETOFGEC Lo THEN ER D, EHTNELREFE Y
il T BMh, MEN= I LTHRREINTLHLHROBE L
WTAWE LD TH B, fok fif= =g vElfF (1909 ) ik TEEFE
4 Liabilities by endorsement on foreign bills sold ¢ FER L Tu+%5,
Fva A Fr vy VT (1898 &) 1 THEASFERHEGIE
BRES] (BrorhicitTogAH0mRA) LRBE LTS (i
T=#HRTHRES ] 142-4 B, M La] THHERE] £ 14 5Bl
F TE—RKERLN O = v ¥ VERIT8|15% 1 182-4 EC, H. P. Sheldon,
Elementary Banking (1526) iZ#l» T Acceptances & Endorsements O
HRFELNFEASETFHORR L L TOXOEBRELHB L, Bk
DU TE—RKBEIN O ¥ 3 ADHAMTD Acceptances & En-
dorsements QAR OHER%E Sheldon BIEFICIR TS AT\ Al
SRS IHRTRESE ) 118-9 HoF it Sheldon DFBNH—E AL
B TREDCEETEHBL TS,

5. WiSMAT = v VYRR E OGN & b 7e 5 BRASRIT
DFERBF — i A va —Fvadibs AvFEy
Ja—Rr—ya Y w Y ¥ YHEORN—

E”iﬁiﬂﬁfﬁ%ﬁﬁ F%@ﬁ?%ﬂﬁ:lﬁaﬁvaﬁﬁ%j ([ﬁ{é 40 iﬁ, 1907
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), RifE 7Ty vy Fr— BEREAvVE—FTaFe
Ny gy .a—RFr—va v OTENLED, 1904 EIC=FHETEC
KINE BRI ESBEN TRELHT A MEREFES 7 L7 HEAESTEH
THRASRFE/ HgSaE YTl (FX), =—F 4+ Vb - AVHET
Hr77v Vv Fv—@EE (v ¥ V) EXREOERHRITL v -
FraFA e AYF VS aaH e ¥ (wY VVEE) D
T, NEEBRORENEYEBERTCH D, EBP IV —F
a 74 OREHEOHMEELHE L TV AE, [HERT/ 8=
B o7 ~FIERE B/ BEwE A 8E ) T =T~ BT =
B RBEB Tz EF T4 (B H) EHD L0, MERH
HHEAF, 34 E D GBS H ZHETRRHEBRER] oFEY RHO k
T, BB M EORET TR LTI THatc e v ¥y 8T
DHEBEEIRFE! Lo b -B i OFEER I o » T
Do TOREBRORBOELL, HE (A va—Frarr - Ave
v a—-RBr—va V] OEEH, TOfVE—FYgFA 1Y
FYdEse v FY TEREIBEACL TV 204 F v arh - T ey
vy VEITTHE SN, BIEBEMEOBEENEC VI LT
v e BT EERIEE LU0 LT, ZoRE 0 FEORE
BRWAETOERYBELTELF Y tF s Fa vy V8T8
ATHHDT, BRESIHFFGCIHLCHETLF o EBE S - T
%o

MEE bW b vadi - 7l vyy VEATE FIVEERTISET
FLTVAAVYE—F Y ad e AT vy . a-Ry—vgv-mgy/
FYHEOBFRICBREL T, DTREAYE LT3,

AV E—F v g FAEME 1I01ER =555 v b S TE L
ENHABREERNTTHL, FERATEESITE 5, (Bledki, 1864
FOENETEIEIETCHELSNRTEEH RS, o fEREDH
WAL LTt AV A—F ¥ a 70 R NERTTH B, bECEK
FHRTHERTOREY 52 bh, EHRE G BieoRkEBES
SHEMT S LT EBERE Y Bl - oo F ORI T L National City Bank
of New York #&ML T\ 5, #UHEELTLH Y7 F YAz, AF
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va, w23, &k L BR, Bv-da, A, vV PV
(e v Fviz 1902 42) =) 5% E L, 1904 4z New York Guaranty
Trust Co. (ERFEMT) OEHF (Fik, LiE) Chi5EEPHR
Utco WM =20k BT e v FYILEAET 5 (i) 2%
HBIERFEEHEE I LD vy AV E—F vy FAEHIERE LD
NELEBEETE LTE R — DX ERBETCH D, +0
FEE LA EOMELESITOLMOEEM L E—RLTH52 &
B IRy 1911 SFC RSB AEBEG00 TR Y ¥ O {EKa 1%
i, WEERERER £ v~— FO-#ETER- T 5, 19164FECH
AOFERIL Fvat - 74 BAOERTL AL, (HE
Wiz = v ¥ viB L O kE 08T, Guaranty Trust
Company of New York, Farmers’ Loan and Trust Company, Trust
Company of America @=%7C, TR H® Trust Company {Iv-$h
LM X TRIERLDCH 2, CO=FTO v v ¥ EHEIR
1896-1900 FE 0K £ s LI Do Guaranty L 5 LEr- b
Lil/siy, BTEE=179 Trust Company of America {1 1907 fEiC {2
Ah, FOr v ¥ vEJE% Equitable Trust Company of New York
Wi k¥, Equitable (IRFHC A Y FZEXBR LI, <hbd Trust
Company RERFEREGFCI R LM Thlbo o5 D55,
BERITENUID LD TN 1ZIES D)
(A v E&—Fva 3 ABTORBELATHH EO L 5 B, &
LC, HERRFERT MM EoMEE S (B%) B 17 4, T X o o))
FAEL TREABRT=EALEGE] b o IEwRFHHI 35-86
H, THEFHEL7T-120E, ORmMEy, A vE&—FvaFA .oV
VHIEOALOE LN LDTHLITNTEROEREL L, K400
CHLFEPTFROBRERE T IPT LS50 E b b0 THD, 1
VEeFYaF e vV PUFRECE ST, EREESF Y FA S
BV e MG HEBAREYRLTVWLAAILLTETHA I,
AVE—F Vg F bR ERREPICEDE T Y a T
T €YY VORERRERC TR EL (SXFICESRTED
LHOETIFR Y Frho T THY FIC3 &), F0I2 8 THAR
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a8l & | evivEEUAD | =y FEE mn "

T Vle s e AR R RuERg | BATE
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adev |
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5 | 191 183 719
& o
536

(AR )18 THEE % RT = A Bas) (BG40 %)

GGy 1.

ChLDERBET AT v FVvHTOoH» VEBHEBTH D,

9. BAEEEREA ¥V A0 LA THESEN (& TREE BRI
1&5’[&#& L4} "Auf.'/’u'c\" ;‘;)o

3. A vr—FraF rORIETHDr vy Vv —F+ ¥}
Yaw—F—,

¥,

2= SWE,
VTS TH L,
F g T

7YV vy
e F oy

vorx /.,
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v

boesivim =BT, fonTehd va—

= — 32— Z7EERBERRC LS,
4, A var—rvatr OLBETHEL v v F v OBRKHTE,

Frg Fao.

F¥aF
Fe v

N Falvwrr Tl ef ABHTHED N,
e AEA VEFYaFTAOe v Ve BT AERTTHELINOENDS
b, 4 va—rrar bOREHEMY —FitB T3, BBFEBOI
Tl raradad e LTV B,

FOENBEREMEVIOLHIICE DY ZLILTERY, 2EDOHEOIKT

ZBLBRAVE~FT T 2t
IZREVD,

vy FvHREGHROIIEHE /P L5
FOCLEFLTVWAELOAIOFARCTADNRASL DL

A Y BeF g b ADFvadl Tre vy VT HEmEE
%ﬁ{ﬁ’cé %0
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2 W B HLE

—F v FABEFCBRTARE D TO R Y F VB, #oBRRc
LA, FARTHS, BCL) EoEITHLhTWI000RE S5
Lo E i,

CDERE LTG5 &, F—iC, BRI HBEHOMUE I ~—
Fr Vb e Avh -t HRET (FraFt s FRE vy A) ETE
CHBHITHLE L WS L ETHD, =—F + ¥ - Avp—2Loilb
mAEBZTIEY (HBEHRAP HAROERE L OO0 G, 1 v & —F v
s PR R —F v b oAV a— CERDACEESY AR LV,
BERTIZ AT R ORMBEFE B X% 2, r¥ a2 Fre
VYo MO [FFFERE, —RERE L TRSEESB--0OTH S,

B, A v E—FaFi vy FVHENSE, BREF (Fvar0
'fﬂEVV#W)mm,7—%+7F°ﬁ7ﬁ—mﬁﬁﬁﬁf&ﬁ%l
G, AvE—Fvatrr vy FYEHESIE (0%HE) sk bE,
FREERIPET (Frad i PREVY L A DG WL EETH

FeFE Fan- Ferwryr A BTOREERES

1890—1913 = £ 000

=3 # - g}
1890 259 1900 486
1 202 1 407
2 AL 2 480
3 208 3 476
4 478 4 391
5 433 b 4439
6 552 6 649
7 564 7 639
8 AL 8 746
9 498 9 795
10 1,115
11 923
12 1,060
13 824

(P London Economist. Banking Supplement.
HFEIAODERICL D,
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BRI = v P ORKBITOFRI ST (Fl

LG b o Te—F v v b ASAvh—540% BYFET D, Bt
FTAHEny FYICEB LT AR5 T LTHESR AR
PRI A NS il s®B, vv FYERT3FH5ITE,
WrMRAT (0% 0 AHESIT S RERET) & RBAFETOMEFT T
BLOTHD, T HO HERIERWICE UlcoriiftERBiths o L
FoTIg AVE—Fvar vy FvHEDIZERIRGIZER
¢ X i Accepted by International Banking Corporation Payable at
National Prov. B’K of England o8[5FE (102 H) & &h, fHiH
HPOBRFHCHREYB L TEDF Y ad s TrEY Y MiTfl-
Frog AVEA—FYaFAey PYEEAFILIREA Y+ v v 2 iE
LT OTH D, BEOHMET e v FYHERALL 5 o1,
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ACCEPTANCES BY THE LONDON JOINTSTOCK
BANKS PRE THE WAR L 1890-1913.
REINTERPRETED.

Hitoshi Kojima

To which the acceptance liabilities in the statements of the
London joint stock banks at that time (c. 1900) were related,

domestic bills or foreign bills, is a problem I'll answer in this

paper.

Chapter 2 is regarding the bills which country bankers or country
branches of ioint stock banks drew on London banks, taking
the case of the National Provincial Bank of England.

How the foreign bills were treated in the branch banking system,

citing an instance of Lloyds Bank, will be discussed in chapter 3.

The meaning of the acceptance liabilities stated in the state-
ments of the joint stock banks, giving an example of Westminster

Bank & etc., will be treated in chapter 4.

The Acceptance by the joint stock banks of their coming to-
gether into business affiliations with London branches of oversea
banks, 1. ., foreign and colonial banks, showing an instance of
the London branch of [nternational Banking Corporation, will

be argued in chapter 5.

The conclusion of this paper is that the liabilities where stated
were related exclusively to the foreign bills, i. e., bills drawn

on London from overseas.
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